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STATE OF R.[TODE IS{,AND
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"íAN[J,{RY SESSION, A.Ð. 2A'¿

AN ACT

NOT MORE THAN $ I I ,3I O,OOO BONDS AND/OR NOTES THEREFOR
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Intloduced BJ¡: Senator Louis p. Dipahna

Date Intloduced: February 07,2012

Refened To: Senate Finance

It is enacted by the General Assembly as follows:

SECTION l. The rown of Lirtre compton is her-eby empower.ed, in addition to aurhoúty

previously granted' to issue bonds to an amount not exceeding eleven million tlu.ee hrnd¡ed ten

thousand dollars ($l I,3 10,000) from time to time under its corpor.ate name and seal. The bonds of
each issue may be issued in the fot'm of seliai bonds or term bonds or. a combination thereof and

shall be payable eithel by matulity of principal in the case of serial bonds or by mandatory serial

t'edernption in the case of term bonds, in annual installments of principal, the first installmcnt to

be not later than five (5) ycals and the last installment not later than thirty (30) yeats after the date

of the bonds. All such bonds of a particular issuc may be issued in thc for.m of zero coupon

bonds, capital appleciation bonds, seliar 
.bpîdd.ï telm bonds or a combination thereof. Anmral

installments of prìncipal may bc proTidcd^foi'bffiturity of principal in the case of ser.ial bonds

or by nandatory seriar redemption in the case of tel.m bonds, The amount of principal

appleciation each yeal on any bonds, after the date of original issuance, shall not be considered to

be principal indebtedness for the purposes of any constitutional or statutory debt limit or any

othel limitation' The appreciation of plincipal after the date of original issue shall be considered

interest' only the original principal amount shall be counted in deter.mining the principal amount

so issucd and any intercst component shall be disrcgarded.
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SECTION 2. The bonds shall be signed by the rnanual or facsimile signatures ofthe town

treasurer and the president ofthe town council and shall be issued and sold in such amounts as the

town oouncil may authorize by resolution. The manner of sale, denominations, maturities, interest

rates and other terms, conditions and details of any bonds or notes issued unde¡ this act may be

fixed by proceedings of the lown counoil authorizing the issue or by separate resolution of the

town council or, to the extent provisions for these matters are not so made, they may be fìxed by

the officers authorized to sign the bonds or notes. Notwithstanding anlhing contained in this act

to the contrary, tho town may enter into financing agreements with the Rhode lsland Health and

Educational Building Corporation pursuant to title 16 chapter 7 and title 45 chapter 38.1 ofthe

general laws and, with respect to notes or bonds issued in connection with such financing

agreements, if any, the town may elect to have the provisions of title 45, chapter 38.1 of the

general laws apply to the issuance of the bonds o¡ notes issued hereunder to the extent the

provisions oftitle 45, chapter 38.1 ofthe general laws are inconsistent herewith. Such election

may be fixed by the proceedings of the town council authorizing such issuance of by separate

resolution ofthe town council, or, to the extent provisions for these matters are not so made, they

may be fixed by the oflicers authorized to sign the bonds ornotes. lnteresl coupons (ifany) shall

bear the manual or facsimile signature ofthe town treasurer. The proceeds derived from the sale

of the bonds shall be delivered to the town treasurer, and such prooeeds, exclusive of premium

and acc¡ued interest, shall be expended: (a) To finance health, safety and fire code-related

emergency repairs, alterations, renovations, improvements, landscaping and equipping and

furnishing of, the 'Wilbur & McMahon sohools and all attendant expenses including, but not

limited to, engineering and architectural costs (all ofwhich shall be hereinafter referred to as the

"projects"); (b) ln payment ofthe principal ofor interest on temporary notes issued under section

3; (c) ln repayment ofadvances under section 4; (d) ln payment ofrelated costs ofissuance of

any bonds or notes; and/or (e) To finance capitalized interest on the projects. No purchaser of any

bonds or notes under this act shall be in any way responsible for the proper applioation of the

proceeds derived from the sale thereof. The projects shall be oanied out and all contracts made

therefo¡ on behalf of the town by the town council, o¡ the town oouncil may delegate such

authority to the town school committee. The proceeds ofbonds or notes issued under this act, any

applicable fede¡al or state assistance and the other moneys referred to in sections 6 and 9 shall be

deemed appropriated for the purposes ofthis act without further action than that required by this

act. The bond issue authorized by this aot may be consolidated for the purposes of issuance and

sale with any other bond issue of the town heretofo¡e or hereafter authorized, provided that,

notwithstanding any such oonsolidation, the proceeds ÍÌom the sale of the bonds authorized by
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this act shall be expended for the purposes set forth above. The town treasurer and president of

the town council, on behalf of the town, are hereby authorized to execute such instruments,

documents or other papers as either ofthem deem necessary o¡ desi¡able to carry out the intent of

this act and are also authorized to take all actions and execute all instruments, documents or

agreements necessary to comply with federal tax and securities laws, which instruments,

documents or agreements may have a term coextensive with the maturit¡z ofthe bonds authorized

hereby, including Rule l5c2-12 ofthe Securities and Exohange Commission and to execute and

deliver a continuing disclosure agreement or certificate in connection with the bonds or notes.

SECTION 3. The town council may by resolution authorize the issuance from time to

time of interest bearing or discounted notes in anticipat¡on of the issuance of bonds or in

anticipation of the receipt of federal or state aid for the purposes of this act. The amount of

original notes issued in anticipation ofbonds may not exceed the amount ofbonds which may be

issued under this act and the amount oforiginal notes issued in anticipation offederal or state aid

may not exceed the amount of available federal or state aid as estimated by the town treasurer.

Temporary notes issued hereunde¡ shall be signed by the manual or facsimile signatures ofthe

town treasurer and the president of the town council and shall be payable within five (5) years

from their respective dates, but the principal of and interest on notes issued for a shorter period

may be renewed or paid from time to timo by the issuance ofothor notes hereunder, provided the

period from the date of an original note to the maturity of any note issued to renew or pay the

same debt or interest thereon shall not exceed five (5) years. Any temporary notes in antioipation

of bonds issued under this section may be refunded prior to the maturity of the notes by the

issuance of additional temporary notes, provided that no such refunding shall result in any

amount of such temporary notes outstanding at àny one time in excess of two hundred percent

(200%) ofthe amount ofbonds which may be issued underthis aot, and provided further that if

the issuance of any such refunding notes results in any amount of such temporary notes

outstanding at any one time in excess of the amount of bonds which may be issued under this act,

the proceeds of such refunding notes shall be deposited in a separate fund established with the

bank which is paying agent for the notes being refunded. Pending their use to pay the notes being

refunded, moneys in the fund shall be invested for the benefit ofthe town by the paying agent at

the direction of the town treasurer in any investment permitted under section 5. The moneys in

the fund and any investments held as part ofthe fund shall be beld in trust and shalI be applied by

the paying agent solely to the payment or prepayment ofthe principal ofand interest on the notes

being refunded. Upon payment ofall principal ofand interest on the notes, any excess moneys in

the fund shall be distributed to the town. The town may pay the principal ofand interest on notes

LC01047 - Page 3 of I
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in full from other than the issuanoe ofrefunding notes prior to the issuance ofbonds pursuant to

section I horeof. In such case, the town's authority to issuo bonds or notes in anticipation of

bonds under this act shall continue provided that: (l) The town council passes a resolution

evidencing the town's intent to pay òff the notes without extinguishing the authority to issue

bonds or notes; and (2) That the period from the date of an original note to the maturity date of

any other note shall not exceed five (5) years.

SECTION 4. Pending any authorization or issue ofbonds hereunder or pending or in lieu

of any authorization or issue of notes hereunder, the town treasurer, with the approval of the town

counoil, may, to the extent that bonds or notes may be issued hereunder, apply funds in the

treasury of the town to the purposes specified in section 2, such advances to be repaid without

interest from the proceeds of bonds or notes subsequently issued or from the proceeds of

applicable fede¡al o¡ state assistance or from other available funds.

SECTION 5. Any proceeds of bonds or notes issued hereunder or of any applicable

federal or state assistance, pending their expenditure, may be deposited or invested by the town

treasurer in demand deposits, time deposits, or savings deposits in banks which are members of

the Fedeial Deposit Insurance Corporation or in obligations issued or guaranteed by the United

States of America or by any agency or instrumentalily thereof or as may be provided in any other

applicable law ofthe State of Rhode Island or resolution ofthe town council or pursuant to an

investment policy of the town.

SECTION 6. Aly accrued interest received upon the sale of bonds or notes hereunder

shall be applied to the payment of the first interest due thereon. Any premium arising from the

sale ofbonds or notes hereunder shall, in the discretion ofthe town treasurer, be applied to the

cost of preparing, issuing and marketing bonds or notes hereunder to the extent not otherwise

provided, to the payment ofproject costs, to the payment ofthe principal ofor interest on bonds

or notes issued hereunder or to any one or more ofthe foregoing. The cost ofpreparing, issuing

and marketing bonds or notes hereunder may also, in the discretion ofthe town troasurer, be met

from bond or note proceeds exctusive of premium and accrued interest or from other moneys

available therefor. Any balance ofbond or note proceeds remaining after payment ofthe cost of

the projects and the cost of preparing, issuing and marketing bonds or notes hereunder shall be

applied to the payment ofthe principal ofor interest on bonds or notes issued hereunder. To the

extent permitted by applicable federal laws, any earnings or net profit realized from the deposit or

investment of funds hereunder may, upon receipt, be added to and dealt with as part of the

revenues of the town from property taxes. In exercising any disoretion under this section, the

town treasurer shall be governed by any instructions adopted by resolution ofthe town council.
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SECTION 7. All bonds and notes issued under this act and the debts evidenced thereby

shall be obligatory on the town in the same manner and to the same extent as other debts lawfully

contracted by it and shall be excepted fiom the operation of section 45-12-2 ofthe general laws

and any provision ofthe town charter. No such obligation shall at any time be included in the

debt ofthe town for the purpose ofascertaining its borrowing capacity. The town shall annuaìly

appropriate a sum sufficìent to pay the principal and interest coming due within the year on bonds

and notes issued hereunder to the extent that moneys therefor are not otherwise provided. lfsuch

sum is not appropriated, it shall nevertheless be added to the annual tax levy. ln order to provide

such sum in each year and notwithstanding any provision of law to the contrary, all taxable

property in the town shall be subject to ad valorem taxation by the town without limitation as to

rate or âmount.

SECTION 8. Any bonds or notes issued under the provisions ofthis act, and coupons, if

any, ifproperly executed by officers ofthe town in office on the date ofexecution, shall be valid

and binding according to their terms notwithstanding that before the delivery thereof and payment

therefor any or all ofsuch officers shall for any reason have ceased to hold office.

SECTION 9. The town, acting by resolution of its town council, is authorized to apply

for, contract for and expend any federal or state advances or othe¡ grants of assistance which may

be available for the purposes of this act, and any such expenditures may be in addition to the

moneys provided in this act. To the extent ofany inconsistency between any law ofthis state and

any applicable federal law or regulation, the lalter shall prevail. Federal and state advances, with

inte¡est where applicable, whether contracted for prior to or after the effective date of this act,

may be repaid as project costs under section 2.

SECTION 10. Bonds and notes may be issued under this act without obtaining approval

ofany governmental agency or the taking ofany proceedings or the happening ofany conditions

except as specifically required by this act for such issue. ln canying out any project financed in

whole or in part under this act, inoluding where applicable the condemnation of any land or

interest in land, and in the levy and collection of assessments or other charges permitted by law

on account of any such project, all action shall be taken which is neoessary to meet constitutional

requirements whether or not such action is otherwise required by statute, but the validþ ofbonds

and notes issued hereunder shall in no way depend upon the validity or occulrence ofsuch action.

SECTION I l. All or any portion ofthe authorized but unissued authority to issue bonds

and notes under this act may be extinguished by ordinance ofthe town council, without further

action by the general assombly.

SECTION 12. The question ofthe approval ofthis act shall be submitted to the electors

LCO I 047 - Page 5 of 8
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The question shall be submitted in substantially the following form:

"Shall an act, passed at the 2012 session of the general assembly entitled 'AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTON TO FINANCE HEALTH, SAFETY

AND FIRE CODE-RELATED EMERGENCY REPAIRS, AI-TERATIONS, RENOVATIONS,

IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND FURNISHING OF, THE

WILBUR & MCMAHON SCHOOLS AND AIL ATTENDANT EXPENSES INCLUDING,

BUTNOT LIMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND TO ISSUE

NOT MORE THAN $11,310,000 BONDS AND/OR NOTES THEREFOR' be approved?" and

the warning for the election shall contain the question to be submitted. Notwithstanding anything

contained in R-hode ls'land General Laws section 17-19-7 lo the contrary, the Little Compton

Board of Canvassers may certify the question to the Seoretary of State not later than thirty (30)

days prior to the date set for any speoial town olection. From the time the election is warned and

until it is held, it shall be the duty ofthe town clerk to keep a copy ofthis act available for public

inspection, but the validity ofthe election shall not be affected by this requiremont. To tbe extent

ofany inconsistenoy between this act and the town charter, this act shall prevail.

SECTION 13. Sections 72 and 73 shall take effect upon the passage ofthis act. The

remainder ofthis act shall lake effect upon the approval ofthis act by a majority ofthose voting

on the question at the election prescribed by section 12.

LCo r 047
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EXPLANATION

OF

AN ACT

AUTHORIZING THE TOWN OF L]TTLE COMPTION TO FINANCE HEALTH, SAFETY
AND FIRE CODE-RELATED EMERGENCY REPAIRS, AITERATIONS, RENOVATTONS,

IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND FURNISHING OF, THE
WILBUR & MCMAHON SCHOOLS AND ALL ATTENDANT EXPENSES INCLUDING,

BUT NOT LMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND TO ISSUE
NOT MORE THAN $1 1,3I O,OOO BONDS AND/OR NOTES THEREFOR

I This act authorizes the town of Little Compton to issue not more than $1 1,3 10,000 bonds

2 and notes to finance health, safety and fire code-related emergency repairs, alterations,

3 renovations, improvements, landscaping and equipping and furnishing of, the Wilbur &

4 McMahon schools and all attendant expenses including, but not limited to, engineering and

5 architeotu¡al costs.

6 Sections 12 and 13 ofthis act would take effect upon passage. The remainder ofthis act

7 would.take effect upon approval by the electors ofthe town of the question or questions provided

I fo¡ in section 12.

LC01047
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AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTION TO FINANCE HEALTH, SAFETY AND FIRE
CODE-RELATED EMERGENCY REPAIRS, ALTERATIONS, RENOVATIONS, IMPROVEMENTS,

LANDSCAPTNG AND EQUIPPING AND FURNTSHING OF, THE WILBUR & MCMAHON SCHOOLS
AND ALL ATTENDANT EXPENSES INCLUDING, BUT NOT LIMITED TO, ENGINEERING AND

ARCHITECTURAL COSTS AND TO ISSUE NOT MORE THAN $I I,31O,OOO BONDS AND/OR
l.lOTES THEREFOR
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State of Rhode Island and Providence Plantations
A. Ralph Mollis
Secretary of State
@n

I, Stacy DiCola Acting Deputy Secretary of State of the State of Rhode

Island and Providence Plantations hereby Certify that the aforegoing is

a true xerographic copy of:

An Act (l2S-2314) entitled "An Act Authorizing the Town of Little

Compton to Finance Health, Safety and Fire Code-Related Emergency

Repairs, Alterations, Renovations, Improvements, Landscaping and

Equipping and Furnishing of, the ttr¡ilbur & McMahon Schools and All

Attendant Expenses including but not Limited to Engineering and

Architectural Costs and to Issue not more than 8l1,310,000 Bonds

and/or Notes Thereþr "

taken from the records in this office and compared with the original

Act (l2S-2214) now Chapter 010 of the Rhode Island Public Laws of

2012, passed by the General Assembly in concurrence at the January

session A.D. 2012, Signed by the Governor on the sixteenth day of

March A.D. 2012 and now remaining in this office.

In Testimony'Whereof, I have hereunto

Set my hand and affixed the seal of the

State of Rhode Island and Providence Plantations

this, twenty-first day of November, A.D. 2013

Secretary of State
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STATE OF RHODE ISLAND

IN GENERAL ASSEMBLY

JANUARY SESSION, A.D. 2OI2

AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTON TO FINANCE HEALTH, SAFETY
AND FIRE CODE-RELATED EMERGENCY REPAIRS, ALTERATIONS, RENOVATIONS,

IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND FURNISHING OF THE
WILBUR & MCMAHON SCHOOLS AND ALL ATTENDANT EXPENSES INCLUDING,

BUT NOT LIMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND TO ISSUE
NOT MORE THAN $ I 1 ,3 I O,OOO BONDS AND/OR NOTES THEREFOR

Introduced B)r: Representative Daniel P. Gordon

Date Introduced: February 16,2012

Refened To: House Finance

It is enacted by the General Assembly as follows:

SECTION 1. The town of Little Compton is hereby empowered, in addition to authority

previously granted, to issue bonds to an amount not exceeding eleven million three hundred ten

thousand dollars ($ I 1,3 I 0,000) from time to time undor its corporate name and seal. The bonds of

each issue may be issued in the form of serial bonds or term bonds or a combination thereof and

shall be payable either by maturity of principal in the case of selial bonds or by mandatory serial

redemption in the case of term bonds, in annual installments of principal, the first installnent to

be not later than five (5) years ard the last installment not later than thirty (30) years aftcr the date

of the bonds. All such bonds of a particular issue may be issued in the form of zero coupon

bonds, capital appreciation bonds, selial bonds or term bonds or a combination thereof. Annual

installments of principal may be provided for by maturity of principal in the case of ser.ial bonds

or by mandatory serial redernption in the case of term bonds. The amount of principal

appreciation each year on any bonds, after the date of original. issuance, shall not be consider.ed to

be principal indebtedness for the purposes of any constitutional or statutory debt limit or any

other limitation. The appreciation of principal after the date of original issue shall be considered

inter:est. Only the original principal amount shall l¡e counted in determining the principal arnount

so issued and arry interest component shall be disregarded.
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SECTION 2. The bonds shall be signed by the manual or facsimile signatures of the town

treasurer and the president ofthe town council and shall be issued and sold in such amounts as the

town council may authorize by resolution. The manner of sale, denominations, maturities, interest

rates and other terms, conditions and details of any bonds or notes issued under this act may be

fixed by proceedings of the town council authorizing the issue or by separate resolution of the

town council or, to the extent provisions for these matters are not so made, they may be fixed by

the officers authorized to sign the bonds or notes. Notwithstanding anything contained in this act

to the contrary, the town may enter into financing agreements with the Rhode Island Health and

Educational Building Corporation pursuant to title 16 chapter 7 and title 45 chapter 38.1 ofthe

general laws and, with respect to notes or bonds issued in connection with such financing

agreements, if any, the town may elect to have the provisions of title 45, chapter 38.1 of the

general laws apply to the issuance of the bonds or notes issued hereunder to the extent the

provisions oftitle 45, chapter 38.1 ofthe general laws are inconsistent herewith. Such election

may be fixed by the proceedings of the town council authorizing such issuance of by separate

resolution ofthe town council, or, to the extent provisions for these matteÌs are not so made, they

may be fìxed by the officers authorized to sign the bonds or notes. Interest coupons (ifany) shall

bear the manual or facsimile signature ofthe town troasurer. The prooeods derived from the sale

of the bonds shall be delivered to the town treasu¡er, and such proceeds, exclusive of premium

and accrued interest, shall be expended: (a) To finance health, safety and fire code-related

emergency repairs, alterations, renovations, improvements, landscaping and equipping and

furnishing of, the Wilbur & McMahon schools and all attendant expenses including, but not

limited to, ongineering and architectural costs (all ofwhich shall be heroinafter referred to as the

"projects"); (b) ln payment ofthe principal ofor interest on temporary notes issued under section

3; (c) In repayment ofadvances under section 4; (d) In payment ofrelated costs ofissuance of

any bonds or notes; and/or (e) To finance capitalized interest on the projects. No purchaser of any

bonds or notes under this act shall be in any way responsible for the proper application of the

proceeds de¡ived from the sale thereof. The projects shall be carried out and all conhacts made

therefor on behalf of the town by the town council, or the town council may delegate such

authority to the town sohool committee. The proceeds ofbonds or notes issued under this act any

applicable fedoral or state assistance and the other moneys referred to in sections 6 and 9 shall be

deemed appropriated for the purposes ofthis act without further action than that required by tlris

act. The bond issue authorized by this act may be consolidated for the purposes of issuance and

sale with any other bond issue of the town heretofore or hereafter authorized, provided that,

notwithstanding any such consolidation, the proceeds from the sale of the bonds authorized by

LC0l770 -Page2of1
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this act shall be expended for the purposes set forth above. The town treasurer and prosident of

the town council, on behalf of the town, are hereby authorized to exocute such instruments,

documents or other papers as either of them deem necessary or desirable to carry out the intent of

this act and are also authorized to take all actions and exeoute all instruments, documents or

agreements necessary to comply with federal tax and securities laws, which instruments,

documents or agreements may have a term coextensive with the maturity ofthe bonds authorized

hereby, including Rule l5c2-12 ofthe Securities and Exchange Commission and to exeoute and

deliver a continuing disclosure agreement or certificate in connection with the bonds or notes.

SECTION 3. The town council may by resolution autho¡ize the issuance from time to

time of interest bearing or discounted notes in anticipation of the issuance of bonds or in

anticipation of the receipt of federal or state aid for tho purposes of this act. The amount of

original notes issued in antioipation ofbonds may not exceed the amount ofbonds which may be

issued under this act and the amount oforiginal notes issued in anticipation offederal or state aid

may not exceed the amount of available federal or stâte aid as estimated by the town treasurer.

Temporary notes issued hereunder shall be signed by the manual or facsimile signatures of the

town treasurer and the president of the town council and shall be payable within five (5) years

from their respective dates, but the principal of and interest on notes issuod for a shorter period

may be renewed or paid from time to time by the issuance of other notes hereunder, provided the

period from the date of an original note to the maturity of any note issued to renew or pay the

same debt or interest thereon shall not êxceed five (5) years. Any temporary notes in anticipation

of bonds issued under this section may be refunded prior to the maturity of the notes by the

issuance of additional temporary notes, provided that no such refunding shall result in any

amount of such tomporary notes outstanding at any ono time in excess of two hundred percent

(200%) of the amount of bonds which may be issued undo¡ this act, and provided further that if

the issuance of any such refunding notes results in any amount of such temporary notes

outstanding at any one time in excess ofthe amount ofbonds which may be issued under this acq

the proceeds of such refunding notes shall be deposited in a separate fund established with the

bank which is paying agent for the notes being refunded. Pending their use to pay the notes being

refunded, moneys in the fund shall be invested for the benefit ofthe town by the paying a5ent al

the direction of the town treasurer in any investment permitted under section 5. The moneys in

the fund and any investments held as part ofthe fund shall be held in trust and shall be applied by

the paying agent solely to the payment or prepayment of the principal of a¡rd interest on the notes

being refunded. Upon payment ofall principal ofand interest on the notes, any exçess moneys in

the fund shall be dishibuted to the town. The town may pay the principal ofand interest on notes

LC01770-Page3of7
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in full from other than the issuance ofrefunding notes prior to the issuance ofbonds pursuant to

section I hereof. In such case, the town's authority to issue bonds or notes in antioipation of

bonds under this act shall continue provided thal (1) The town council passes a resolution

evidencing the town's intent to pay off the notes without extinguishing the authority to issue

bonds or notes; and (2) That the period from the date of an original note to the maturity date of

any other note shall not exceed five (5) years.

SECTION 4. Pending any authorization or issue ofbonds hereunder or pending or in lieu

ofany authorization or issue ofnotes hereunder, the town treasurer, with the approval ofthe town

council, may, to the extent that bonds or notes may be issued hereunder, apply funds in the

treasury of the town to the purposes specified in section 2, such advances to be repaid without

interest from the proceeds of bonds or notes subsequently issued or from the proceeds of

applicable federal or state assistance or from other available funds.

SECTION 5. Any proceeds of bonds or notes issued hereunder or of any applicable

federal or state assistance, pending their expenditure, may be deposited or invested by the town

treasurer in demand deposits, time deposits, or savings deposits in banks which are members of

the Federal Deposit Insurance Corporation or in obligations issued or guaranteed by the United

Statos ofAmerica or by any agency or instrumentality thereofor as may be provided in any other

applioable law of the State of Rhode Island or ¡esolution of the town council or pursuant to an

investment policy of the town.

SECTION 6. Any accrued interest ¡eceived upon the sale of bonds or notes hereunder

shall be applied to the payment of the first interest due thereon. Any premium arising from tlre

sale ofbonds or notes horeunder shall, in the discretion ofthe town treasurer, be applied to the

cost of preparing, issuing and marketing bonds or notes hereunder to the extent not otherwise

provided, to the payment ofproject costs, to the payment ofthe principal ofor interest on bonds

or notes issued hereunder or to any one or fnore ofthe foregoing. The cost ofpreparing, issuing

and marketing bonds or notes hereunder may aìso, in the discretion ofthe town treasurer, be met

from bond or note proceeds exclusive of premium and accrued interest or from other moneys

available therefor. Any balance ofbond or note proceeds remaining after payment ofthe cost of

the projects and the cost of preparing, issuing and marketing bonds or notes hereunder shall be

applied to the payment ofthe principal ofor interest on bonds or notes issued hereunder. To the

extent permitted by applicable federal laws, any earnings or net profit realized from the deposit or

investment of funds hereunder may, upon receip! be added to and dealt with as part of the

revenues of the town from property taxes. ln exercising any discretion under this section, the

to\¡r'n treasurer shall be governed by any instructions adoptod by resolution ofthe town council.
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SECTION 7. All bonds and notes issued under this act and the debts evidenced thereby

shall be obligatory on the town in the same manner and to tbe same extent as othe¡ debts lawful.ly

contracted by it and shall be excepted from the operation of section 45-12-2 of the general laws

and any provision of the town charter. No such obligation shall at any time be included in the

debt ofthe town for the purpose ofascertaining its borrowing capacity. The town shall annually

appropriate a sum sufficient to pay the principal and interest coming due within the year on bonds

and notes issued hereunder to the extent that moneys therefor a¡e not otherwise provided. lf suclr

sum is not appropriated, it shall nevertheless be added to the annual tax levy. ln order to provide

such sum in oach year and notwithstanding any provision of law to the contrary, all taxable

propefty in the town shall be subject to ad valorem taxation by the town without limitation as to

rate of amount.

SECTION 8. Any bonds or notes issued under the provisions ofthis act, and coupons, if

any, ifproperly executed by officers ofthe town in office on the date ofexecution, shall be valid

and binding according to their terms notwithstanding that before the delivery thereof and payment

therefor any or all ofsuch offioers shall for any reason have ceased 1o hold offìce.

SECTION 9. The town, acting by resolution of its town council, is authorized to apply

for, contract for and expend any foderal or state advances or other grants ofassistance which may

be available for the purposes of this act, and any such expenditures may be in addition to the

moneys provided in this act. To the extent ofany inconsistency between any law ofthis state and

any applicable federal law or regulation, the latto¡ shall prevail. Federal and state advances, with

interest where applicable, whether contracted for prior to or after the effective date of this act,

may be repaid as project costs under section 2.

SECTION 10. Bonds and notes may be issued under this act without obtaining approval

of any governmental agency or the taking of any proceedings or the happening of any conditions

except as specifically required by this act for such issue. Ìn carrying out any project financed in

whole or in part under this act, including whero applioable the condemnation of any land or

interest in land, and in the levy and collection ofassessments or other charges permitted by law

on account ofany such project, all action shall be taken which is necessary to meet constitutional

requirements whether or not such action is otherwise required by statute, but the validity of bonds

and notes issued hereunder shall in no way depend upon the validity or occurrence of such action.

SECTION 1l. All or any portion ofthe authorized but unissued authority to issue bonds

and notes under this act may be extinguished by ordinance oftho town council, without further

action by the general assembly.

SECTION 12. The question ofthe approval ofthis act shall be submitted to the electors
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ofthe Town at a local election to be held on a date that shall be designated by the town council.

The question shall be submitted in substantially the following form:

"Shall an act, passed at lhe 2012 session of the general assembly entitled 'AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTON TO FINANCE HEALTH, SAFETY

AND FIRE CODE-RELATED EMERGENCY REPAIRS, ALTERATIONS, RENOVATIONS,

IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND FURNISHING OF, THE

WILBUR & MCMAHON SCHOOLS AND ALL ATTENDANT EXPENSES INCLUDING,

BUT NOT LIMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND TO ISSUE

NOT MORE TFIAN $11,310,000 BONDS AND/OR NOTES TH,EREFOR' be approved?" and

the warning for the election shall contain the question to be submitted. Notwithstanding anything

contained in Rhode lsla¡rd General Laws section 77-19-7 to the contrary, the Little Compton

Board of Canvassers may certi$ tlre question to the Secretary of State not later than thirty (30)

days prior to the date set for any special town election. From the time the election is warned and

until it is held, it shall be the duty ofthe town olerk to keep a copy ofthis act available for public

inspection, butthe validity ofthe election shall not be affected by this requirement. To the extent

of any inconsistencv þetween this act and the town charter, this act shall prevail.' )3.
SECTIOÐ,¿{sections 12 and l3 shall take effect upon the passage ofthis aot. The

remainder ofthis act shall take effect upon the approval ofthis act by a majority ofthose voting

on the question at the election prescribed by section I 2.

LC01770
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EXPLANATION

OF

AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTON TO FINANCE TIEALTH, SAFETY
AND FIRE CODE-RELATED EMERGENCY REPAIRS, ALTERATIONS, RENOVATIONS,

IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND FURNISHING OF THE
WILBUR & MCMAHON SCHOOLS AND ALL ATTENDANT EXPENSES INCLUDING,

BUTNOT LIMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND TO ISSUE
NOT MORE THAN $1 I,3I O,OOO BONDS AND/OR NOTES THEREFOR

* **

I This act authorizes the town of Little Compton to issue not more than $ I 1,3 10,000 bonds

2 and notes to finance health, safety and fire code-related emergency repairs, alterations,

3 renovations, improvements, landscaping and equipping and furnishing of, the Wilbur &

4 McMahon schools and all attendant expenses including, but not limited to, engineering and

5 architectural costs.

6 Sections 12 and 13 ofthis act would take effect upon passage. The remainder ofthis act

7 would take eflect upon approval by the eleotors ofthe town ofthe question or questions provided

8 for in section 12.

LC01770
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AN ACT

AUTHORIZING THE TOWN OF LITTLE COMPTON TO FINANCE HEALTH, SAFETY AND FTRE

CODE-RELATED EMERGENCY REPAIRS, ALTERATIONS, RENOVATIONS, IMPROVEMENTS,
LANDSCAPING AND EQUIPPING AND FURNISHING OF THE WILBUR & MCMAHON SCHOOLS
AND ALL ATTENDANT EXPENSES INCLUDING, BUT NOT LIMITED TO, ENGINEERING AND

ARCHITECTURAL COSTS AND TO ISSUE NOT MORE THAN $I I,31O,OOO BONDS AND/OR
NOTES THEREFOR
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State of Rhode Island and Providence Plantations
A. Raþh Mollis
Secretary of State

@s

I, Stacy DiCola Acting Deputy Secretary of State of the State of Rhode

Island and Providence Plantations hereby Certify that the aforegoing is

a true xerographic copy of:

An Act (l2H-7594) entitled "An Act Authorizing the Town of Little

Compton to Finance Health, Safety and Fire Code-Related Emergency

Repairs, Alterations, Renovations, Improvements, Landscaping and

Equipping and Furnishing of the Wilbur & McMahon Schools and All

Attendant Expenses including but not Limited to Engineering and

Architectural Costs and to Issue not more than 8l1,310,000 Bonds

and/or Notes Thereþr "

taken from the records in this office and compared with the original

Act (12H-7594) now Chapter 011 of the Rhode Island Public Laws of

2012, passed by the General Assembly in concurrence at the January

session A.D. 2012, Signed by the Governor on tlte sixteenth day of

March A.D. 2012 and now remaining in this office.

In Testimony Whereof, I have hereunto

Set my hand and affixed the seal of the

State of Rhode Island and Providence Plantations

this, twenty-first day of November, A.D. 2013

eputy Secretary of State
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VerÈon Wireless - Transfer Stat¡on
Verizon Wirèless - Build¡ng Omcial
Verizon Wireless - Maintenance Department
Ver¡zon Wìreless - Maintenance Dêpartment

TOTAL

$33.77
$1 19.75

$32 38

$47 91

$233.81

$41,320 06

A motion rvas m¡de by Councilor Go¡embeske, recciyitrg a sccond by Councilor Borliogton, voting in favor (Appleton, Bodington,
Golcnrbeske, Mus[en): To adjoum at 8:02 PM.

t/),0 0¿;s
Depu¡/Town ClerË

Minutes of a Torvn Council meeting held otr September 6u', AD 2012 at 6:30 o'clock PM in the Town Comcil Cha¡nbe¡s, Town
I{all,40 Cornrnons, Little Cornpton, Rl. Members prcsent: Charlæ N. Appleton, Jr., Fred M. Bodingtor, III; Gary S. Mataronæ and
Robert L. Mushen. Absent at this time: P¡ul J. Golembçke. Also in attendmce: Richud S. Humphrey, Town Solicitor aud Fi¡e Chief
Richard Petrin-

At 6:30 PM the Torvn Council PresÌdent polled his fellorv Councilors as to their rvishes to enter into executive sesion under RIGL
42-46-5(a)(2) - pesoÌnel, related to a grievance filed by IAFF Looal 3957. All voted in favor (Appleton, Bodirrgton, Mataronæ,
Mushen).

TheCouncilPresidentgaveabriefreviewofacerlainpersonnelmdterinvolvingarecenthire. Considemtionofaperuonnel
mâtter brought to light under a grievance filed by IAFF Local 3957 ofAugust

6:41 I,M Paul Colernbeske affived Ðdjoìned the execut¡ve sessioì.

At 6:56 PM the ToÌvn Council President polled his fellow Councilore as to thei¡ wishes to come out ofexecutive session under
RIGL 42-46-5(a)(2) - persounel, rclated to a grievance filed by IAFF Local 3957- All voted ¡D favor (Appleton, Bodington, Golenbeske,
Mataronas, Mushen).

Motion matle by Councilor Mushen, rcceiving a secontl fronr Councilor Bod¡ngton, vot¡ng in favor (Applcton, Borlington,
Golcmbeskc, Mataronas, Mushen): That in consensus with the recommendation ofLoc¡i 3957 IAFF the Councìl hereby
tennitrates Mark Reimels as ofSeptember 6,2012 and will retunr all ofthe 7% pension cont¡ibutions withheld to date to Mr.
Reitnels, and it is further voted to lrire Mark Reirnels as a prcbatioìory firc fighter fo¡ the Little Compton Firc Depsrûnent as of 7
AM on Septernber 7, 2012 with salary and benefits as set forth in the cuænt collætive bargaining agreemctrt behveel the Tolvn
ofLittle Compton and IAFF Local 1957.

The Council took a lnom€nt to allow the public to come i¡ì and the camem m¡n to set up his equipment. AT 7:0 t PM the To\ylì
Council President called üre meeting to order rvil.h a request to salute the tlag.

Motion made by Councilor Golembcskc, rcceiving a second from Coutrcilor Bodiogton, voting in favor (Appletotr, Bodington,
Golembeske,Mushetr)CoüncilorMatûronastbstâinedfromvoting: Toapprcvp,æwittentheAugust23,20l2Town
Council meeting nìiIutes-

Atrnouncements!

l- Upcoming vacmcies: (2) Trustees on the LC Free Public Librry Trust

Vacmcies which a¡e unexpired tenns: (I) Little Compton Housing Trust Trustee - January 2016
(l) Consewation Comission Member- February 2015

2. A Statewide Respite Care Survey has been received hom Caregiver Alliance ofRhode Island. A request has been for
the Council to widely distribute this survey in an attempt to better meet the needs of the communìty. This suwey will
be copied and sent to the Towrì's Director ofSocial Services as well as the local Visiting Nurse Association on East
Main Road. Anyone interested in completing the suwey should contact the Town Clerk for fiither details.

A bond anticipation resolution has been drafted by Bond Counsel for the Council to adopt relating to the School
Renovation Prcject. Coucilor Mushen md the Tom Solicitor attempted to field questions from Coucilors Matilonæ md
Golembeske as to lmguage contained within the cover letter of the rcsolution dooment. They questioned a footnote of the
$9,800,000 as óeing preliminary, subject to chqnge and then language that stated that the Notes a¡e valid general obligatiors of

and tlre interest the¡eon- It was noted that the preliminary longuage was likely due to the fact that the town may reduce or
need to increæe slightly the momt to be bonded noting that the authorìzation by Town Referendm allows no mo¡e thm the
approvedcapof$11,310,000. Itwasalsonotedthatlhew¡lhoull¡nitatrcnprobablymemttheTowndoesnothaveany
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property that is encunbered in a mmner where it would not be subject to tuation, the¡efore the Tom is in good stmding to be
bonded.

Councilor Bodington made a motion, receiving a second from Councilor Mataronos: "To authorize the Council
President to adopt the Resolution as presented, contingent upon successfirlly detemrining the language concems were
interpreted conectly." Discussion ensued. The Town Clerk expressed concem that the Bond Counsel would want the
Resolution adopted within the meeting minutes. The Councilors agreed that the Council President would confirm wilh Bond
Counsel the proper interpretation ofthe Counsel's language within their legal opinion cover letter. After considerable
discussion the foIowing amended motion was properly voted:

Motion made by Councilor Bodington, receiving a second from Councilor Moloronas, voting in favor (Applcton, Bodington,
Golembeske, Mataronæ, Mushen): To arnend a previous motion and replace rvith the follorving: To adopt tlre follorving
r€solutiotr for the purpose ofobtaining a bond rnticipation note:

TOWN OF LITTLE COMPTON. RHODE ISLAND

RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF LITTLE COMPTON AUTHORIZING THE
FINANCING OF HEALTH, SAFETY AND FIRE CODE-RELATED EMERGENCY REPAIRS,

ALTERATIONS, RENOVATIONS, IMPROVEMENTS, LANDSCAPING AND EQUIPPING AND
FURNISHING OF, THE WILBUR & MCMAIJON SCHOOLS AND ALL ATTENDANT EXPENSES

INCLUDING, BUT NOT LIMITED TO, ENGINË,ERING AND ARCHITECTURAL COSTS AND APPROVING
THE ISSUANCE

OF BONDS ANDNOTES THEREFOR INTHE AMOUNT OF $I I,3IO,OOO

RESOLVED, That:

SECTIONI. PunuanttoClupter0l0i0llofthePublicl¿wsof2012andavoteoftheelectorsof
the Town on May l, 2012, the sum of$l 1,3 10,000 is appropriated to finance health, safety and fire code-related
emergency repaim, alt€ntions, renovations, improvements, landsuping and equipping æd fumishing of tlre rlVilbur

& McMahon Schools and all altendant expenses including' but not l¡m¡ted to, engineering and architectural costs
(the "Prcject").

SECTION 2. The Town Treasurer and the P¡esident of the Torvn Council be and hereby are
autho¡ized to issue on behalfofthe Town, an amouût not exceeding $ I 1,3 10,000 bonds of the Torvn, at one time, oÌ
fiom time to t¡me to meet the foregoing apprcpriation.

SECTION 3. The sid officers from time to time mry issue md refu nd not exceeding $ I 1,3 I 0,000
ìnterest bearing or discounted notes in anticipation ofthe ìssue ofsaid bonds or in anticipation ofthe receipt of
federal or state aid for the purpose specìfied in Section I hereof.

SECTION 4. The manner of sale, amount, denominations, mûturities, intcrest mtes and otlrer
tenns, conditions and details of the bonds or notes may be fixed by the ToM Council or tlre ofÍìceN autlìorized to
sign the bonds or notes. The Torvn may enter inlo a financirg and/or other agreenìerìts rvith the Rlrode Island
I-lsalth and Educational Building Corpomtion pumuant to Title 45, Chapter 38. I ofthe Geneml Larvs

SECTION 5. The said ofiìce¡s frcm time to tirne may apply for, contmct for and expeud any
fedeml or state advances or other gmots or assistance whicl¡ may be available for the purposes specìfied iû Section I

lrereof-

SECTION 6- Pending the issuance ofthe bo¡rds uder Section 2 hereofor pending or in lieu ofthe
issue olnotes under Section 3 hercof, the Tom Trcasurer. at tlìe witten direction of the Towr Council, may
expend funds ftorn the geneml treasury of the Tolvn for the purposes specified in Section I hereof. Any advances
made under this section shall be repaid rvithout ìnterest from the proceeds ofthe bonds or notes issued hereunder or
from the proceeds ofapplicable federal or state assistanca or from othor available fi¡nds.

SECTIONT- TheTownTreasurcrandthePresidentoftheTownCounciluealsoauthorized,
empowered and directed, on behalfofthe Town, to: (i) execute, acknowledge and deliver any and all otlrer
documents, certificates or ¡nstrumonts necessary to effectuate such bonowing; (ii) amend, modiff or supplement the
lronds or notes any and all other docunrents, certificates or instrumonts at any time and fio¡n t¡me to tìmq in such
mnrrncr and for such purposes as such offìces shall deem necessary, desimble or advisable; (iii) do and perfonn all
sucl¡ other äcts and things deemed by such officers to be necessary, desimble o¡ advisable rvith respect to any
lnatters contemplated by this resolution in oider to effectuate said bonowing and the intent hereof.

SECTION 8. The Town Treasurer md the P¡sideut ofthe Towu Council be, and hereby are,
authorized to deliver dre bonfls or notes to tlìe purchaseru and said officem be, and hereby arc, audrorized to take all
actions, on behalfofthe Tom, necæsary to ensurc tlìat interest on the bonds or notes wilI be excludable frcm gross
income fo¡ federal income tax purposes md to ¡efrain from all actions which would cause ìnterest otr the bonds or
notes to become subject to federal income tax6-

SECTION 9. This resolution is an âffimative action of the Torvn Council of the Town toward the
issuanceofbondsornotesinaccordancewiththepuçosesofthelawsoftheState. Thisresolutionconstitutesthe
Torvn's declaration ofoffrcial intcnl pursuant to Treasury Regulation $ l.l 50(2), to reirnbu6e tho Totvn for cortain
capital expenditures for lhe Prcject paid on or after the date which is sixty (60) dûys prior to the date of this
rsolutior but prio¡ to the isuance ofthe bonds or notq- Amounts to be reimbumed shall not exceed $ t 1,3 I 0,000
and shall be rcimbursed not later than eighteen (18) mondrs after (a) the date on which the expenditure is paid or (b)
the date tho Prcject is placed in seruice or abandoned but in no event later thaD three (3) years after tlìe date the
oxpenditure is paìd,

all actions
Exchange

SECTION l0- The Torm Trcasurer and dre Presidont ofthe Torvn Council tre authorized to take
recessary to comply rvith fedeml tu ud secuities laws including Rule l5c2-12 ofthe Securìties and
Commision (lhe "Rule") and to exæute and deliver a Continuing Disclosure Certificate in connection
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rvith the Bonds in the foml as shall be deemed advisable by the Tom Treasurer and the President ofthe Torm
Council in order to comply rvith the Rule. The Torvn hereby covonants and agrees thût it will comply with and
carry ont all ofthe provisions oftlte Cont¡nuing Disclosure Certifiøte, as it mãy be amendecl from time to time.
Notrv¡thstanding âny other provision ofthis Resolution or the Bonds, lailure ofthe Town to comply with the
Continuìng Disclosurc Certificate shall not be considered an event ofdefault; however, any bondìrãlder may take
such actiotls as may be necessary and appropriote, including seekiDg mandate or specitc perfommce by cãurt
order, to cause the Torw to comply with its obligations under this Sectìon and un<ier the Continuing Di*losure
Certificate.

SECTION I l. This resolution shall take effectupon passage.

Old Business #2 - Update on School Renovation prcject.

Councilo¡MushenannourcedthatconstnrctionbidswerereceivedandopenedtodaybytheschoolBuildingCommittee. Said
bids are in excess ofthe estimated 99.6 mil that was budgeted for the project. Fñ fims sut.ittsd bids mnging froit $l 0.62 mil to
$12.25mi1. CouncilorMushenbelievestlteTownbæhvochoices,todwn-s¡zethe prcjectinsornefashionoriosperÌdrnorethan
a-nticipated- FIe is of dre opinion that tho Torw should look for any opportunity wherc tlie project could be dom-sized i¡ order to meet
theautho¡izedfundinglevel- SiteplanbidsteexpectedtobereceivãáonSeftemberl4'hihíchwilllikelyaddanotlrerlevelofexpense
that Nas not budgeted. He and his fellow Councilors are concemed that without due diligence to seek out iotential aræs ofcost savings
the p¡oject could exceed the budget by $l mil-

Councilor Mushen will be out of town next week, but would like to make sure his fellow Councilon are aware ofthe limitations
or all ofthe bids prcsently in the bid pro r,
ls and make a recommendat¡on to the Sc The
to the School Commìttee who rvill have a

final npproval for authorized fuding by the Town Council.

Roger Lord noted that in his experience with the Fedeml Govemment when bids come in higher than the budgeted mount a..Bid
Bust" letter is sent to the bìdders advising them that the bids re all over budget ancl to request for aliematives be offered ¡n an effort to
¡educe tlte overell cost. This \pe of method was mentioned during ttre bid opening earliei this day, but seemed to meet some resistmce.

Motion madc by Councilor MatûÌonas, receiving a second f¡om Councilor Golembeske, voting in favor (Àppleton, Bodington,
Golembcsk€, Matûronæ, Musheu): To autho¡ize the Council President to rvrite to the School Co¡n¡nitteà to reco¡n¡n"nã ttráy
use a teclrnique to obtain 8n altemat¡ve bid that rvill show potential a@s ofcost savings due to the fact that atl bids received fãr
the construction ofthe rüilbur-McMahon School Building prcjecthave come in over budget.

The ChiefofPolice h¿s infomed the Council that Corponl Kennedy Hawes lus reached his 25'l'year annivemary as of today's
deteondreqDestûcknowledgementofhisachievement. Cpl. lJaweswasinv¡tedtoattetrdforapublicdisplayoftheTom'sappreciation,
butdecliledtheiovìtalion- luhisabsencetheCouncilPresidentnotedtlrathehopedCpl.Hawcrvouldsäeúretapingofthisåvenings
nleeting and expressed tlte Torvn's grutitude for lris 25 yeam ofservice and his miicipaied retirement. No votes rverc takerì-

The Police Chìefrvill be arvay from Septenrber I 0rr' to September l4d' in order to attend the New England Police Chiefs training
confereDce to assume the posìtion of Second Vice-Prsidelt of tlìe æsociation. Lt. Marion will serye as Acting Chief during his absenä-
No votes \vere tak€n on this matter.

ChisfWordell askedfortheCounciltoconsiderpukingatTorvnVy'aymdTaylor'sLane. Therehavebeensomeproblemswith
parkingatTorvnWayoverthissutnmerrtsultiDginhvopropeúyorvnerediscussingtlìematterlviththePoliceClrief. Thefollowiug
po¡nts rvere mised:

¡ issues have occuned due to heavy summer populations
. vehicles have been puking on both sides o¡the road
. under brush has over grom causing vehicles to park further into the roadrvay
. acces can be capable for tho emergency vehicles
¡ dispatches lrave been given a note that will flag on the 9l I crll that conìes in to depict the need to enter frorn Town Wayo vehiclæ have been blocking tlre rcsidents wallovay and mailbox

' ¿ special needs child lives at this residenß - parents are concemed that emergency vehicles could loose valuable tilne i¡l
attempting to reach the home should the parking probletn continue

' prcperty otneß have been asked to call when the blockage occurs in order to allow the police dspt. the abil¡ty to deal with the
infraction imrnediately

Chief Wordell rvill meet wìtlì the council Præiden! the property o\vner md the Highway Supervisorto daft m outline of an
allowable parking area/noparking area which rvould not interferc rvith safeSr vehicles acceis. Ttre dmft outline will be brought back to
tbe next council rneetitrg for tho council to review and consider scheduling a public hearing to ofücially amend the Town Còde. wlì¡le
no parking issues are being considered the Police Chiefasked for (he Taylos iaue parkìng situation to 

-be 
revierved for potent¡al chang6-

Councilos are not opposed to considerilg a change for no parkiug; some arcjust wor¡ed it may set a precedent.

Councilor Mushen plans on meeting with Susan Samson to consider potetrtial candidates to fill her vacanry as the Torm's
Representative oI the Newport Bt istol County Convention and V¡s¡tor's Bureau.

ChiefWo¡dellaskediftheCouÌcilneededtovotetoconductapublichearingfortheordinancecha¡tge. Hervasinflormedthata
fomral prcposal needed to co¡ne in fimt then a vote to schedule a hearing rvould occui-

The Director ofPublic Works announced that he plans on perfoming the re-paving ofsouth Shore Road on a date afìer Sept- 17,
2012- TheCouncilPresidentnotedthattlìeCTYsystemivouldbe:utilizedtoìnfomresidentsoftheexactdatervhonthetimeoccured.
Councilor Bodington asked rvho would be monitor¡ng the paving, receiving a confirmation from Councilor Mushen t¡at Ibbotson
Excavating rvill be hired to overee the rvork due to his past experience.
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Motion made by Councilor Golembeske, receiving l second from Councilor Mataronas, voling in favor (Àppleton, Bodington,
Golembcske, Mrtaronas, Mushen): To ¿uthorize the expenditure ofup to $50 at Wilbur'i Store for thi èrætion ofa bãsket to
be supplied to the James L. Maher Center for ils Sìlent Action to be held October 14,20lZ-

Councilor Bodington and the Town Solicitor, Richard S. Hurnphrey both asked to be recused on the follorving subject.

Motion made by Councilor Mat¡ronm, receiving a second from Councilor Appleton, volitrg ¡n fâvor (Àppletotr, Golembske,
Mataronas' Mushen) Councilor Bodington rccused himsclffronr voted: To place on fìle a copy ofa Public Notice rece¡ved
fro¡n Coaslal Resources Management Council concenring an application to relocate a revese osmosìs discharge outfall to
Sakonnet Harbor.

An obseryation was trrade that the CRMC Notice did not reflect wlìat type of outflow would come out the discharge pipe, but
ratheronlytlìelechnicaldetailofthemechanisrn- ChristopherBumsrepresentingthesakonnetPo¡ntClubclarifìedthattheDept-of
EnvironlneDtal Mâttagement ltasjurisdiction over the water quality. The Club has engaged a Professor at the request olfuDEM to
conduct a bottonì study ofthe Harbor and have been testing ild monitoring tlÌe outflow

Motion made by Councilor Mrtaronm, rcceiving a sccond from Councilor Gotembeske, voting in favor (Appteton, Bodington,
Golembeske,Mataronæ,Musben): ThûttherecommetrdationoftheBoardofTuxAssessorsforthecatrcellûtionofthe
fbllowing tües be gmnted under Section 44-7-14 oftìe Geneml I¿ws ofRhode Island, as omended:

Acct/Name Plat/Lot/MV Abate¡nent Value Abatement Year
02-13s4-00 008/0080 $967,500.00 $s,205. I s zot2
Brorvn, Jornes P, & Brown, Kr¡sten M.

03-0650-00
Chace Point Assoc-

03310043

2004 Infiniti

$83,000.00

$ r3,000.00

$12,97t.00

$14,208.00

$4,23s.00

s449.77 20t2

I 2-0985- l0
Lyons, Francis J.

l9-1819-r0
Suttell, Mary W

$180.70 2012

$180.30 20122009 Nissan MUR

08-l 546-60 2OO7 MB ESM
Hurley, Johu F

t6-0830-s0
Pish Posh Design

Peßonal Property

18-0070-98 Peñonal Property $2,500.00
Ramsbottorn, Lisa P. $1,000.00
D/B/APenfield Desigu & Decomting $3,000.00

A motio¡ rvns made by Councilor Golembeske, receiving
Golembcske, Mataronas, MusheD): That th€ bills

Cox Conrmunications - Misc. Torn Hall Depts.
Cox Cornrnunicatioos - Colnputer
Potro - Casoline
Urìited Site Seruices Northeast, Irc. - Transfer Station
Messenger Security Systern Inc. - Town LIall
Direct Energ¡r - Tmnsfer Station
Direct Energy - Torvn Dock Street Lighls
Direct Enerry - Public Safeqr Complex
D¡rect Energy - Street Liglìts
Natìonalgrid - Public Safety Complox
Nationalgrid - Transfer Station
Nationalgrid - Street Lights
Nationalgrid - Torvn Dock Street lights
Dave Venancio - Electrical Inspector
MaryJane Ffanitrgton - TÉasurer
Shay Austin-Leary - Bldg., Planning, Zouing
RI Towtr & City Clerks Assoc. - Town Clerk
Wilkie Excavating Inc. - Highrvay
Sakonnet Plurnbing & Heating Inc. - Maintenance gamge
Allied Cou¡r Reporters - Legal Contingency
Torn's Larvn & Ca¡de[ - Mâ¡ntenanca
Everlasting Designs - Website clranges
Sani-kan - Port-a-jon
Sani-kan - Port-a-jon
KTR Maintenance & Supply LLC - Towtr Hall
Salva & Sons - Town llall
Paychex ofNerv Yo¡k LLC - Treasurer
Vorizon Wiroless - Fìro Dept-
Verizon Wireless - Fire Dept.
Verizon Wirelæs - Fire Dept.
CoulaÉ Petrcleurn [nc- - Fire Dept.
Fiunatic Supply Co lnc. - Fire Dept.
Firernatìc Supply Co Inc- - Fire Dept.
Brighanr Industries loc- - Fire Dept.

a second by Counc¡lor BodiDgton, voting in fâvor (Âppleton, Bodingtotr,
are allorved md ordered paid as followsr $15J54.43

$197.49 2012

$45.57 2012

$26.90
$10.66
$31.98

2012
201 I
2010

s260.49
$2s2.00
$3,1 37.80
$115.00
$105.00
$r 7.34
$7.64
s94r.86
s7.2't
$665.43
$23.s0
$21.9s
$39.84
$780.00
$15.s4
$322.00
$200.00
$679.00
$r75.00
$t89.50
$23.s5
$250.00
$224;10
$90.9s
$4s.32
$8.00
$439.s7

$32.38
$6s.44
$43.01
$3 r 0.51
$691.0r
827.46
$l 0s-00
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LG Communications - Firc DePt.

Marion Wolding - Firc Dept.
Comstar - Fire Dopt.
Belinont Springs - Fiir Dept

Everlosting Designs - SepL montlÌly

Everlasting Degigns - computer website

RI Town & City Clerks iA.ssoc. - Town Clerk

William L. Moore - Inspections

William L. Moore - Building Official

$490.00
$275.00
$649.59
$41.78

Richard S. Humphrcy - Legal Confiñgency
KTR Maintenance & Supply LLC -lublic Safety Complex

$2,73 t. I 8

$1s0.00
$.1,080.00
$r,600.00
$s0.00
$35,00
$s40.00
$ 130.00

A mot¡on wæ made by Councilor Golembeske, ræeii,ing a secord by Councilor Bodington, voting in favor (Àppletont Bo'lingtonl

Golembeske, Mâtâronæ, Mushen): To adjoum at 8:15 PM'

I. Carol A. rVordell, Town Clerk of the Town of Little Çenrpton, Rhode Island,
do hereby ceftiry that the foregoing is a ttue copy ofthe ruinntes for a Tolvn Council
rneeting held September 6, 2012 as recorded with the Tolvn Council Records Book 15 at
Pages 553-557.

Carol Clerk
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I, Carol A. V/ordell. Town Clerk of the Tolvn of Little Compton, Rhode Island,

do hereb¡, certity that the attached are true copies of the Election Ballot and Election

Restrlts fbl a Special Election held May I,2012.

A. Town Clerh
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MA¡L VOÏER

OFFICIAL BALLOT
TOWN OF LITTLE GOMPTON

SPEC¡AL ELECTION
TUESDAY, N|AY 1,2012

To vote: Complele lhe arrow I rl pointing lo your choice
with a single bold line, likè this <F{

I¡
nn
Ir.r-l
EIIrrl

EI

-

1.
LOCAL SCHOOL FACILITY

BOND
$11,310,000

(Ghaptets 10/'l I - Public Lav.s 2012)

"Shall an act, passed at the 2012
session of the general assenrbly -

enliüed AN AGT AUTHORIZING .

THE TOWN OF LITTLE .

COMPTON TO FINANCE
HEALTH, SAFETY AND FIRE
CODE-RELATED EMERGENCY
REPAIRS. ALTERATIONS,
RENOVATIONS.
IMPROVEMENTS, LANDSCAPING
AND EQUTPPINGAND
FURNISHING OF, THE
WILBUR & MCMAHON SCHOOLS
AND ALL ATTENDANT
EXPENSES INCLUDING.
BUT NOT LIMITED TO.
ENGINEERING AND
ARCHITECTURAL CASTS AND
IO ISSUE NOTIVIOREIHAN
s1't,310,0c0 BoNDS AND/OR
NOTESTHEREFOR be
approved?"

QUESTION 1

QUESTION I

ÀPPROVE: {
REJEGT ¡ {

I

I

I

C&SÊ@tS.*rqlE 1Sl-ro



.. lAt prêc¡nct
3-g8q 

i

2975

Ballots cast. TOTAL

Rejgcr-

otal overall 651

into

105

of

totals

23

19

4

¿ó

by rÁailbaiol
cast

12

ai
Eiectlon

voteß-lþlal
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I. Calol A. V/ordell, Toum. Clelk of the Town of Little Compton, Rhode Island,

do helebl, certifu that the attached is a true copy of the 
'Wanant dtrly posted by the Torvn

Selgeant notifying and rvaming the Little Compton electors to repair to the Josephine F.

'Wilboul School Auditorium/G¡,nurasium on the filst of May,2072.

Calol A. W Tonn Clelk



WAIINING F'OR TOWN MEETING

SlA'TE OF RHODE TSLAND AND PI{OVIDENCE I'LAN'IA1'IONS

COI.JNTY OF NEWPORT, SC.

By the lt'own Clerk of the Tcwn of Little Compton,

in the County and State atbresaid,

f'o PAUL A. BORGES, To'wn Sergeant of

the'Iown of Little Cornpl,on, ot uny of thc

Constables of said Town,

GREET'ING$J:

Pursua¡rt to Chapter 18" Title l7 of the General Laws ofthe State ol'Rhodc

Island. you alc hereby required to post" at least seven (7) days bcfore thc lir.st day

of May, A.D. 2012 written notifrcatìons in tluee or more public placcs in the said

lblm of Littlc Compton, Rhode Island notifying and u'aming the electors oI saicl Tolvn

olLittle Conrpton to repair to dre Josephine F. Wilbour School Auditoriuu/ Gymnasiurn

in said 'I'orvn of Little Compton, on T'uesday the first day of May, A.I). 2012, betrvecn

9:00 o'clock in the lbrcnc¡on ancl 8:00 o'clock in the evening, fb¡ the l'ollowing purposes.

vrz.:

FIRS'T

"Slull an act. passed at the 2012 session of the general assembly entitled'AN
ACT ¿\UTIIORIZING T.IIE TOWN OIì LIT|LE COMPTON TO IìINANCE HEALT.H.
SAFË.IY AN D IìTRE C OD R.REI.¿\.TED EMEIIG ENCY I{EPA IRS, AL.I.ERA] T ONS,
I{ENOVATI ONS, IMPROVEMENTS, LAND SCAPIN G AND EQUIP PIN G ANÐ
IìURNIST-IING OIì, TTIE WILBUIT & MCMAI{ON SCHOOLS AND ALL
ATTENDANT EXPENSIìS INCLUDING, BUT NOT LIMTTED :fO, ENGTNEERING
AND ARCTJITECTURAI, COS]'S AND TO ISSUE NO]'MORE 'I'ÈIAN $I 1,3IO,()()O

IIONDS AND/OR NOTLS'[I{ERËFOR' be approved?"

Given uncler ruy hand and the Seal of üre Town of Lìttle Compton, Ilhode l.sland



t¡i, /tt, day ofApril, A.D. 2Ol2atsaicl Tom of Lìttle Compton, Rhode Island.

Town

Little Cornpton, R.I-

apú l3 ,zotz

I hereby certify that I havc notìfied a¡rd warned the c¡ualified electo¡s of saìd

Town of Little Compton, lìhode Islund, as tlre requires, by posting written notifications at

four public places in said Town to wit: one in the post ofhce iu Adanlsville, one in the

store Wilbur's Gene¡al Store at the Commons, one in the ¡:ost office ut the Commons ¿rnd

one at the Sakonnet Yacht Club at Sakonnet Point and that saicl notifications comained all

the items in this'Warrant.

Seryeant
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I. Calol A. 'Wordell. Town Clerk of the Tolvn of Little Conrp{e¡, Rhode Island,

do herebv cerlity that the attached is a tlue copy of the Docket posted fbr a rneeting of the

Town Council held on September 6,2012.

C A. Wordell, Town



Date posted: Septernber 4,2012 by 4:00 P.M.
All items on this agenda are to be discussed and/or acted upon.

TOWN OF LITTLE COMPTON
TOWN COLTNCIL

TOWN COUNCIL CHAMBERS

MEETING OF September 6,2012

AGENDA

6:30 PM - executive session - RIGL Section 42-46-5(aX1) - personnel -
grievance IAFF Local 3957

7:00 P.M.
Salute to the Flag

Approval of Minutes - August 23,2012 - Town Council meeting

t Consent Agenda - All iterns listed with an asterisk (*) are considered to be routine
b),the Town Council and will be enacted by one motion. There will be no
separate discussion of these iterns unless a council member or citizen so lequests
in which event the item will be withdrawn fì'orn the General Older of business and
considered in the nolmal sequence on the agenda.

** These items ale received and filed with no other action taken

Announcements:

l. Upcoming vacancies: (2) Trustees on the LC Free Public Library Trust
Vacancies which are unexpired terms:
(1) Little Compton Housing Trust Trustee - January 2016
(1) Conservation Conunission Member - February 2015

2. Statewide Respite Care Suwey

Depaftment Head Reports:

l.

Cornmittee Reports: none

Requests for legal services fi'om Town Boards, Committees and Commissions: none



Safety Issues: none

Appointments to be made at tlús meeting: none

Old Business:

l. Authorizing resolutions to be acted upon as received fi'om Bond Coursel
regarding the School Building Project

2. School project update

New Business:

1. Kennedy Hawes recognition of 25 yrs of service and retirement.
2. Acknowledge Lt. Marion as Acting Chief for Septernber 10 - 13

3. Discussion of Town V/ay designation of no parking
4. Discussion of Taylor's Lane request to change times for no parking
5. Vacancy of a Town representative to sit on the Newport County

Convention and Visitors Bureau Board to replace Susan Samson
6. Re-paving of South Shole Road scheduling for a date in mid-September

Board of License Commissioners: llone

Cornúrunications:

1. Request fì'om the James L. Maher Center to donate a basket of town lelated
iterns to be included in a silent auction to benefit the Center

2. Copy of a Public Notice of the consideration of an application by the Sakonnet
Point Club relating to the relocation of reverse osmosis discharge outfall to
Sakonnet Harbor as submitted to Coastal Resources Management Council

3. Abatement List - Board of Assessors

Consent Calendar: none

Payment of Bills

Executive Session - YES - posted earlier on agenda for 6:30 PM - RIGL Section 42-46-
5(aX1) persomel - grievance filed by IAFF Local 3957

All ale welcorne to any meeting at the town, which is open to the public. Individuals
requiling conununication assistance or any accommodation to ensure equal participation
will neecl to contact the Town Clerk at 635-4400 not less than 48 hours priol to the
meeting.
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I. Calol A. Wordell, Town Clerk of the Town of Little Compton, Rhode Island,

do hereb¡' certify that the attached is a true copy of a resolution adopted by the Little

Conrpton To'rvn Council at a meeting held September 6,2012.

Carol A. W



TOWN OF LITTLE COMPTON. RHODE ISLAND

RESOLUTTON OF THE TOWN COUNCIL OF THE TOWN OF LITTLE COMPTON AUTHORIZTNG
THE FINANCING OF HEAITH, SAFETY AND FIRE CODE-RELATED EMERGENCY REPAIRS,
ALTERATIONS, REN OVATION S, IMPROV EMENTS, LAND SCAPING AND EQ UIPPING AN D

FURNISHTNG OF, THE WILBUR & MCMAHON SCHOOLS AND ALL ATTENDANT EXPENSES
INCLUDING, BUT NOT LIMITED TO, ENGINEERING AND ARCHITECTURAL COSTS AND

APPROVING THE ISSUANCE
OF BONDS AND NOTES THEREFOR IN THE AMOUNT OF $ I I,3IO,OOO

RESOLVED, That:

SECTION l. Pursuant to Chapter 010/011 of the Public Laws of 2012 and a vote of the
electo¡s of the Town on May 1,2012, the sum of $l1,310,000 is appropriated to finance health, safety and
fire code-related emergency repairs, alterations, renovations, improvements, landscaping and equipping
and fumishing of lhe Iü/ilbur & McMahon Schools and all attendant expenses including, but not limited to,
engineering and architectural costs (the "Projecf').

SECTION 2. The Town Treasurer and the President of the Town Council be and hereby
are authorized to issue on behalf of the Tolvn, an amount not exceeding $ I I ,3 I 0,000 bonds of the Town,
at one titne, or from time to time to meet the foregoing appropriation.

SECTION 3. The said officers from time to time may issue and refund not exceeding
$ 1 I ,3 I 0,000 interest bearing or discounted notes in anticipation of the issue of said bonds or in
anticipation ofthe receipt offederal or state aid forthe purpose specified in Section I hereof.

SECTION 4. The manner of sale, amount, denominations, matruities, interest rates and other
tenns, conditions and details of the bonds or notes may be fixed by the Town Council or the offrcers authorized
to sigr the bonds or notes. The Town may enter into a financing and/or other agreements with the Rhode
Island Health and Educational Building Corporation pursuant to Title 45, Chapter 38.1 of the General Laws.

SECTION 5. The said ofhcers from tirne to tirne may apply for, contract for and expend
any federal or state advances or other grants or assistance which may be available for the purposes
specified in Section I hereof.

SECTTON 6. Pending the issuance of the bonds under Section 2 hereof or pending or in
lieu of the issue of notes unde¡ Section 3 hereof, the Town Treasurer, at the written direction of the Town
Council, may expend funds fiom the general treasury of the Town for the purposes specified in Section I
hereof. Any advances made under this section shall be repaid without interest froln the proceeds of the
bonds or notes issued hereunder or from the proceeds ofapplicable federal or state assistance or from other
available funds.

SECTION 7. The Town Treasu¡er and the President of the Town Council a¡e also
authorized, empowered and directed, on behalf of the Town, to: (i) execute, acknowledge and deliver any
and all other documents, certificates or instruments necessary 1o effectuate such borowing; (ii) arnend,
modiff or supplement the bonds or notes any and all other documents, certificates or instrunrents at any
tirne and from time to time, in such manner and for such purposes as such officers shall deem necessary,
desirable or advisable; (iii) do and perform all such other acts and things deemed by such officers to be
necessary, desirable or advisable with respect to any rnatters contemplated by this resolution in order to
effectuate said borrowing and the intent hereof.

America 17094043.1



SECTION 8. The Town Treasurer and the President of the Town Council be, and hereby
are, authorized to deliver the bonds or notes to the purchasers and said officers be, and hereby are,
authorized to take all actions, on behalf of the Town, necessary to ensure that interest on the boncls or notes
will be excludable from gross income for federal income ta,r purposes and to refrain from all actions which
would cause interest on the bonds or notes to become subject to federal income ta,res.

SECTION 9. This resolution is an affrmative action of the Town Council of the Town
toward the issuance of bonds or notes in acco¡dance with the puposes of the laws of the State. This
resolution constitutes the Town's declaration of offrcial intent, pursuant to Treasury Regulation $ 1.150(2),
to reimburse the Town for certain capital expenditures for the Project paid on or after the date which ìs
sixty (60) days prior to the date of this resolution but prior to the issuance of the bonds or notes. Amounts
to be reimbursed shall not exceed $1 1,310,000 and shall be reimbursed not later than eighteen (18) months
after (a) the date on which the expenditure is paid or (b) the date the Project is ptaced in service or
abandoned but in no event later than three (3) years after the date the expenditure is paid.

SECTION 10. The Town Treasurer and the President of the Town Council are authorized
to take all actions necessary to cornply lvith federal ta,r and securities laws including Rule 15c2-12 of the
Securities and Exchange Commission (the "Rule") and to execute and deliver a Continuing Disclosure
Certificate in connection with the Bonds in the form as shall be deemed advisable by the Tolvn Treasurer
and the President of the Town Council in order to comply with the Rule. The Town hereby covenants and
agrees that it rvill comply with and cary out all of the provisions of the Continuing Disclosure Certificate,
as it rnay be a¡ne¡rded from tirne to time. Notwithstanding any other provision of this Resolution or the
Bonds, failure of the Town to cornply with the Continuing Disclosure Certificate shall not be considered an
event ofdefault; horvever, any bondholder may take such actions as may be necessary and approprìate,
including seeking lnandate or specihc perfonnance by court order, to cause the Town to cornply with ìts
obligations uuder this Section and under the Continuing Disclosure Certificate.

SECTION I l - This resolution shall take effect upon passage.

Adopted tlris 6ü'day of septenber,2012 by the Little compton Town councìI.

Robert L. Mushen, Town Council President

America l/O94O43.1
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